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Rencana Penggunaan Dana IPO

Pihak Penjual Keterangan Hubungan Afiliasi

Linyi Free Trade Zone Jincan Supply 

Chain Co Ltd Pihak Ketiga

Tidak terdapat 

hubungan afiliasi

Fuzhou Mutian Import & Export Co Ltd Pihak Ketiga

Tidak terdapat 

hubungan afiliasi

Shandong Beautiful Machinery Co Ltd Pihak Ketiga

Tidak terdapat 

hubungan afiliasi

Pihak Penjual Keterangan Hubungan Afiliasi

Fuzhou Mutian Import & Export Co Ltd Pihak Ketiga

Tidak terdapat 

hubungan afiliasi

Linyi Free Trade Zone Jincan Supply 

Chain Co Ltd Pihak Ketiga

Tidak terdapat 

hubungan afiliasi

PT Traktor Nusantara Pihak Ketiga

Tidak terdapat 

hubungan afiliasi
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Notes:
A : Annualize dari Juli
E : Estimate

Balance Sheets (in Mn IDR) 2019 2020 2021 2022 2023E

Assets

Current  Assets

Cash and cash equivalent 24938 19047 21030 21022 37861

Trade receivable 12999 14346 16752 34554 29676

Other Receivables - Related 

Party 0 0 0 12099 4191

Inventories 15729 16572 48949 51607 66086

Advances 24764 11449 27841 8862 47410

Prepaid expenses 300 308 526 213 814

Prepaid taxes 0 0 8686 3941 5344

Other current non-financial 

Assest 0 0 0 2120 684

Total current  assets 78730 61721 123784 134418 192065

Non-current  assets

Fixed assets 142440 173023 216717 251783 438685

Other non-current assets 0 2100 7000 7000 7003

Total non-current  assets 142440 175123 223717 258783 445688

Total assets 221170 236843 347502 393201 637753

Balance Sheets (in Mn IDR) 2019 2020 2021 2022 2023E

Current  Liabilit ies

Short-Term Liability 20000 15505 11002 15005 39799

Trade payable 22039 23596 49191 61275 80207

Tax payable 4111 7418 15029 1433 16579

Accrued Expenses 6007 7351 4258 12630 16899

Advance from customer 3776 1152 6750 4328 8950

Current portion of Long-Term 

Liabilities : 10980 14202 15596 23625 35259

Total Current  Liabilit ies 66914 69223 101824 118296 197694

Non-Current  Liabilit ies

Due to Related Parties 0 0 24551 10800 14993

Long-Term Liabilities Net of 

Curret Portion : 51376 37636 24251 41135 99665

Post-employee benefits liability 691 1226 1428 2014 2830

Deferred Tax Liabilities 1661 2187 2683 3210 5395

Other non-current Liabilities 7000 2000 2000 2000 9626

Total Non-Current  

Liabilit ies 60728 43049 54913 59159 132508

Total liabilit ies 127641 112272 156737 177455 330202

Equity

Issued Capital 60000 60000 60000 150000 150000

Retained earning 33529 64571 130757 65732 157541

Total Equity Attribute to Owner 

of The Parent Entity 93529 124571 190757 215732 307541

Non-controlling interest 0 0 8 14 10

Total Equity 93529 124571 190765 215746 307551

Total Liabilit ies and Equity 221170 236843 347502 393201 637753

Income Statement  (in Mn IDR) 2019 2020 2021 2022A 2023E

Sales 330737 432608 667377 871354 1207212

Cost of goods sold -260464 -355149 -527836 -766593 -989659

Gross Profit 70274 77460 139541 104761 217553

Operating expenses -33334 -39019 -54127 -57641 -102081

Other income 0 9843 7375 16942 16070

Other expenses -60 0 -724 -18 -388

Operat ing Income 36880 48284 92065 64043 131154

Finance Expenses - Net -6301 -7917 -5870 -8228 -16777

Income Before Tax 30579 40367 86195 55815 114377

Current Tax -7138 -8771 -19684 -11646 -25568

Deffered Tax -1133 -532 -457 -1001 -1958

Income for The Period/Year 22308 31064 66054 43169 86851

Other Comprehensive Income

Item that  will not  be 

reclassified to profit  or loss

Remeasurement on Defined 

Benefits Plan 35 -27 177 -441 -59

Income Tax on Remeasurement on - 

Employee Benefits Program -9 5 -39 97 12

Other Comprehensive Income 

ater Tax 27 -21 138 -344 -47

Total Comprehensive Income fo 

The Period/Year 22335 31043 66192 42825 86804

Income for The Period/year 

at t ributable to :

Owner of TheParent entitiy 0 0 66048 43158 44816

Non-controling interest 0 0 5 11 -87

Total 0 0 66053 43169 44729

Comprehensive Income 

At t ributable to :

Owner of The Parent entitiy 0 0 66186 55539 49167

Non-controling interest 0 0 5 0 2

Total 0 0 66191 55539 49170
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IPO Valuat ions 2023E

Share Outstanding (Mn) Nom. 10 150000

Share offer IPO (Mn) Nom. 10 118

Percent (%) 0,08%

Average Pbv  Ratio Industries (x) Est 5,03

Price per Share (IDR) 118

Enterprise Value (Mn) 71.280.830

Est. Fair Value after IPO (12M) 475

Price offer 118

Upside potential 303%
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