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Notes:
A : Annualize
E : Estimate
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IPO Valuat ions 2022E

Share Outstanding (Mn) Nom. 100 31326

Share offer IPO (Mn) Nom. 100 940

Percent (%) 3,00%

Average P/S Industries (x) Est 3,54

Price per Share (IDR) 360

Enterprise Value (Mn) 32.895.574

Est. Fair Value after IPO (12M) 1.050

Price offer 360

Upside potential 191,70%
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